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THE ECONOM C DI MENSI ON OF SECURI TY | N SOUTHEAST EURCPE ( SEE)
by Gana C. Popa

. Introduction

It is wdely accepted that stability offers countries a
greater capacity to cooperate and be preoccupied by the
econom c prosperity of their citizens. Cooperation stimnulates
econom c prosperity and decreases the chances of conflict.
This neans nore busi ness and consequently nore noneyl. And that
because prosperity, enployment and profit in one area of the
world are dependent on econom c devel opnents in other parts of
the world. The sane situation we find with the opposite, when
econom ¢ under devel opnent, cor r upt banking practices and

unreal istic nonetary alignments affect faraway societies?

Today it is alnost unaninously recognized that security has a
mul ti di mensi onal aspect. |If during the Cold War security had
only a mlitary-political conponent, today it has gained new
di mensi ons: social, environnental, educational and econom c®.

These are reunited under the non-mlitary aspects of security
and conprise everything from nmacroeconomc stability to
environnmental health. The result is clear: where there is
harnony and well being, chances for conflict eruption are
lower and the gain is exclusive financial and economc. The
exploitation of economc interests has favorable consequences
for all parties involved. Even in cases of nore nodest

econoni ¢ | evel s cooperation can work wonders?.

The economic factor has becone to be considered of primary
i mportance al so by t he mlitary al li ances and t he
internati onal organizations. For exanmple, NATO -- nmainly a
mlitary alliance, regards econony as a very inportant factor
when discussing accession wth its partner countries.
Di sregardi ng specul ations according to which NATO expansion



woul d weaken the alliance, it is actually true that mlitary
cooperation cannot be satisfied except with strong economc
potenti al . This is also related to the non-traditional
security threats that are nore and nore frequent today, thus

replacing the traditional ones |ike external arned attack.

Therefore, the expansion of NATO started with those countries
whose potential was very strong and well exploited and which

could grant guarantees regarding regional security by
addressing non-traditional threats (internal inter-ethnic or
trans- bor der conflict, corruption, or gani zed crine,
envi ronnmental hazards, etc.). In this respect the US know t hat

the EU is an institution far nore attractive from an economc
point of view than NATO Thus, the EU has taken |eadership
among the preferences of citizens from aspirant countries. The
danger of conpetition between the US and Europe arises again
and the US need to be prepared to address that conpetition
economcally and not just mlitarily. But the battle anong the
Europeans and the Anericans over who should “rule” Europe is

about to nove in the economc realmof mlitary security.

Along this line of thought, Europe started to build its own
defense and security identity (ESDI) separate from US interests
in Europe, including an el aborate pan-European defense system
as a significant part. Thus, Europe applies economcs (one of
its strongest points) in the mlitary security (one of its
weakest point). The nerger of 1999 between GCerman DASA and
French Aerospati al e whi ch resul ted in EADS  (European
Aeronautic, Defense and Space Conpany), a European alliance
closed to the Anerican market, is considered to be a |andnark
for the establishnment of ESD . Thus, mlitary aeronautics
becones a new battlefront between Europe and the US over

supremacy i n Europe.



The US were not indifferent in front of those regroupings anong
Eur opean conpanies. In order to stay in business the Anmericans
encourage the developnment of |[|iaisons between European and
Anerican firms. In this respect, in 1999, the US applied the
“globalization strategy” which stipulates the relaxation of
Anerican legislation in the field of hi-tech transfers. The
Ameri can market hereby opens its doors to the nilitary sector®.
It goes w thout saying that WAshi ngton encourages transatlantic
partnershi ps, rather than intra-European ones.

The above nentioned nerger was still an economic one primarily.
But things cannot be regarded entirely separately in today’s
world. An economc event of such nagnitude enables the EU to
take a leading position in terms of security and defense. The
EU may becone an equal conpetitor to the US and not just a nere
subcont ract or ®. The irony is that al though this ESDI
consolidation project, of formng an exclusively European
defense system was started by a French-British initiative
through a public statement in Decenber of 1998’, the UK and
British Aerospace (BAE) respectively, were left out. This
| eaves the British in position to rally with the Anericans in

what the aeronautic defense industry is concerned®

One aspect worth discussing when talking about the economc
di nension of security is the change in the nature of the
“economic integration” term which has gained new neanings in
the specialty literature®. The first of those meanings refers
to the interdependence between the industrial economc sectors
and the horizontal and vertical industrial integration, aspect
that can be limted to the national |evel. The second neaning
refers to uniting economes through free trade areas, conmmon
mar ket s, cooperati on agr eenent s, bi - and multil atera
treaties, aspect that can be extended to the bilateral

regional and international Jlevels. The first concept is



strictly econonmic, while the second is also political®®. Were

does then security fit in this context?

The sudden change that happened in the world order in 1989 has
totally nodified the structure of the European states system
and intensified the relationship between mlitary security and
econony bringing about new cooperation possibilities in the
mlitary and econonmic realns, as well as recalibrate the
nati onal econonies to fit the new security configuration'. This
does not nean Europe has been conpletely united by the end of
the Cold War. The continent still continues to be divided by
differences in GDP/capita and by the very differentiated |evel

of institutional and econonic reform?.

The econony-security dilemma is dependent upon four variables
as described by Sperling and Kirchner?. The fear of
exploitation, the subjectivity of decision-making factors in
what national interest is concerned, the tendency to spend
nore on armanent with the purpose of reducing security risks —
when in fact those can be reduced by other neans — and finally
the offensive-defensive balance. Some authors argue that
defensive is nore beneficial because it dimnishes the
possibility of arnmed conflicts. O course that in the end,
there cones the question of allocation of national resources
between economc welfare and national security, or between
what is called in the Anglo-Anerican literature, between “guns
and butter”. This is however, determned by the production
capability of a country and the preferences of a society. In
the U S for exanple, many polls show that the population is
equally willing to have a mlitary secure environment, as well
as an arns-free, economcally prosperous environment for the

next generations. The US. is an exanple in which both

"the intra-European economic mergers described at pages 2-3 are relevant in
this respect



possibilities are equally desired and possible'®. But there are
countries, even in Wstern Europe, which cannot strike such a
bal ance between “guns and butter”. Those countries need to opt
in favor of one or the other, situation that nmay at sone point

di srupt the global security system

The EU, although simlar in many respects with the US, differs
fundanentally through that the nenber countries are |ess
willing to let go of national pride, historic collective
menories and the identities they gained fighting one another.
These still greatly influence them in the decisions they are
making'. In 1993, after the entering in force of the
Maastricht Treaty, am dst Bal kans at war, it becane clear that
al though the walls in Europe have fallen sone things wll not

change, at least for a while.

The concept of Europe has always referred to economc
prosperity. This prosperity nmakes Europe stay an exclusive
club in relation to the less wealthy Eastern countries.
Neverthel ess, the EU nenmber countries have cone to realize
that supporting distress economes -- although wth mny
conditions and strings attached -- is the only way the union
can becone a strong institution subordinated to powerful

denocrati c val ues.

The Yugoslav crisis has clearly slowed down the process of
European integration and at the sanme time has raised new
guestion to the European |eaders, questions that 1in other
circunstances they may have never raised thenselves. Some of
those questions refer to the relation between economc
prosperity and nmultiethnic understanding, to the power of
historical grievances and collective nenories and their inpact
on internal state dynamics, to the nation-state and its

current limts, and the list may go on



From the perspective of those questions united Europe is not
the best exanmple for the new denocracies. But as a product of
the Cold War and of the political circunstances of the past 50
years, f or mer enem es  who, driven by commobn economc
interests, have learned to overcone their differences and work
together built united Europe. That is why the future has all
chances of becomng defined by economc cooperation, as a
means of thwarting conflict, rather than by the well-known

classical mlitary intervention.

As nentioned already, in light of events that took place in
SEE over the past 10 years, in their great mmjority tragic
events, security has beconme a conplex, nultidinensional notion
enconpassi ng political, mlitary, soci al , envi ronnent al ,
educational and last but not |east economc. Today the new
security threats are less and less defined by traditional
external arnmed attack. The non-traditional threats arise from
inside a state and can have dramatic effects on regional
stability. Econom ¢ degradati on, envi r onnment al hazar ds,
organi zed crime and corruption, the refugee crisis are the
nmost inmportant factors that have shattered SEE as a result of

ethnic and religious conflicts.

Econom cs have become with no doubt the nost challenging
aspect of the new security system The Kosovo crisis and the
global situation in the Balkans shed a new light on the
i mportance of economc developnent and prosperity for the
countries in Central and Southeast Europe (CSEE). The econom c
aspect of security in the area <can be seen from 2
per specti ves: that of the past and present -- hereby
di scussing the macro-and mcro-econom c aspects, and that of
the future - hereby discussing the potential of cooperation

prograns and post-conflict reconstruction.



I1. Macro- and M cro-econom c Concerns in SEE

It is widely admtted today that the discrepancies between the
desires and the clarity of the European integration process
have been extrenely wde on both the part of the nenber
countries and of the candidates'®. Recent data reveals najor
differences in the economc indicators of the candidate
countries from CE and SEE to the EU. This seriously prevents
the EU from regarding the region as a conpact entity. The
region is rather formed by individual and distinct cases.
Geography is an inportant aspect to be discussed here.
Eur opean geopolitics plays an inportant role in defining the
integration purposes of the candidate countries and in

justifying enlargement on behal f of the nenber countries'®.

From strictly an economc point of view and from the
devel opnment stage perspective it is useful to divide SEE in
smal | er sub-areas, like the Cccidental and the Oienta
Bal kans. The first sub-area characterizes the countries of
former Yugoslavia, countries torn either by war or severe
ethnic tension and who need energency assistance. The second
sub-area refers to Romania and Bulgaria, countries that have
stayed out of armed or violent conflict but have suffered a
great deal of <collateral damage and a different kind of
assistance. SEE is a region whose geographical |ayout has
encouraged the developnent of a wvariety of cultural and
religious comunities and inplicitly conflict anobng them 1In
order not to overlook significant regional aspects, it nmay
therefore be wise that for the global state of affairs to
regard SEE as a whole and not as an entanglenent of sub-

regi ons and di srupted states.

Transition is a conplex process wth many interdependent
vari ables: social, psychological, political, and obviously

economc. That is why when we talk about nacroeconomcs we



need to bear in nind 4 essential aspects'': a. the first one

deal s wth t he nmacr oeconomni ¢ overview of per f or mance,

including an analysis of passive transformation of recession
to active transition, a look at the rising disparities between
the CSEE countries, the influence of foreign direct investnent
(FDI') and the evolution of “the catching up with the EU
process, which is a task for the decades to conme. A first
conclusion to be drawn from such an analysis brings us to the
fact that only a very small nunber of countries from CSEE will
become EU nenbers in the near future; the rest would probably
need up to half a century to catch up; b. the second aspect is

the integration into the international division of |abor,

i ncl udi ng trade reorientation, de-industrialization, de-
agrarization, technical upgrade, conpetitive unit |abor costs
and sharp drop of enploynment; c. the third aspect refers to

the EU accession process taking into account the gap between

vision and unsolved problens of the present. In order to
tackle such an issue one needs to realize that the
institutional structure of the EU is a problem sonetines
hi gher than the economic issues; d. the fourth and |ast aspect

of this approach refers to the costs of Europe vs. non-Europe

whi ch show that not noving toward achieving a united Europe
woul d end up costing nmuch nore than working toward achieving a
united one. The problem here lies in the political nature of
the integration process, as the enlargenment of Europe wll
produce, on short-term relative winners and |osers. Thus, one
would need to look at the political argument, as the |osers
resulting from this process in the short run would have to be
conpensated in order to gain their political support.

The gl obalization of the econony, in other words the process
that leads to the integration of internmediary and fina

products, is oftentinmes regarded as decisive in determning

as discussed by Prof. Helmut Kranmer, Director of the Institute for
Economics, Vienna, Austria, Septenber 2000



public policies and business strategies!’. But the levels of

econom c integration can be regarded also from a national

level. In this case they refer to indicators related to
institutions and the restrictions those pose in front of

economc flow, as well as to the indicators related to the
final results of economc processes at institutional or firm
levels. The first show the readiness and the potential for

integration, while the second show the relationship between
trade and GDP'e,

The m sunderstandings regarding the nacroeconom c aspect of
integration and inplicitly of security appears due to the fact
that macroeconomic indicators do not reflect directly the
quality and level of life. W may then ask ourselves why keep
usi ng macr oeconomn ¢ anal ysi s? Al though those indicators do not
directly reflect the standard of Iliving, they do reflect a
correlation between economic efficiency and some aspects
linked to the quality of life such as the education and the

health system the environnent, etc.

From the m croeconom ¢ point of view one can discuss European
integration from the perspective of economc flows. According
to this approach SEE is not an economcally conmpact region
because economic flows do not take place between countries of
the region but to and from the region in various directions.
This shows that European integration nust becone a long-term
and individual process according to each country in part. The
specific integration nodels we see are the consequence of

multilateral and distinct answers to crisis.

As opposed to the mlitary and political dinensions of
security, the economc dinension has benefited in tinme of a
nore nodest attention on behalf of the international

community. The econom c aspects of security limted thensel ves



to mgration reduction, limted assistance for infrastructure
reconstruction, restrictive conditions for loans, Ilimted

foreign investrment, mninmal exports and inports.

This dinmension has becone a priority only in the recent past.
In short, one can say that the main economc problens that
i nfl uence comruni cati on between East and West are “comrerce,
foreign investnment, nobility of labor force and foreign

assi st ance” *°.

The mcro-economc side of integration includes
3 inportant aspects'''. The first two account for the distant
and nore recent past, while the third |ooks at the future. The

first aspect is the end of the dependency rate and it regards

points like legal vs. illegal mgration and the changing
nat ure of | ong-term | oans and assi st ance from the
unconditional format to the “strings attached” one. Before
1989 sonme countries in the region benefited from extrenely
advant ageous conditions for |oans and barter agreenents which
hel ped them survive sonetinmes quite decently. Today we are
witnessing new types of loans, wth extrenely difficult
conditions regarding the reception, spending and destination
of the noney. Thus sonme countries in SEE ended up being |ess
subsidized than during the Cold War having to deal wth
economic difficulties by thenselves independently of external
factors. In the past 10 years SEE was overwhelned by a
multitude of initiatives some of which have not even been
activated. The idea for the future is that intentions mnust
move to action plans rather than remain in the area of
signatures and declaration with even |ess chances of being
appl i ed. Based on past experience and the prospect of the
future, the Stability Pact can becone an instrunent to change
the ad hoc energency assistance policies in the region into a

|l ong-term strategic i nvestnent tool.

11 as discussed by Prof. Frank Debbie of Ecole Normale Superieure, Paris,
France, Septenmber 2000
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The second aspect, the closure of Europe, is a consequence of

war and conflict and has to do, anong others, wth the
“unfair” nature of econom c sanctions. This aspect affects SEE
at the mcroeconomc level through nobility restrictions of
human (migration) or economc nature (sanctions). Mgration is
anot her phenonmenon that has significantly changed after the
fall of the bipolar world. Today the legal transfer of work
force is being done restrictively, thus reducing the | egal
form of mgration in favor of its illegal form Actually the
closure of Europe in what the Balkans are concerned is the
consequence of war and conflict, as well as a collateral
damage linked to the “incorrect” nature of econom c sanctions.
A key factor for opening Europe is opening Serbia, because

wi thout Serbia, a profitable economic flowis inconceivable.

Regarding the 2 aspects described above, Dani el Dai anu
explains that Eastern Europe mght be regarded as a threat to
Western Europe due to the cheap working force and due to the
fact that |l|abor force mgration could beconme a constant
mgration that would disturb the domestic market in the West?
On the other hand, the cheap |abor force from the East could
also disturb the weaker sectors in the EU thus justifying

protectionismin the West?.

The third and |ast aspect consists of working with the famly

and underlines the inportance of the famly as both the target
and the matrix of crimnal organizations but with no doubt a
val uable <capital in the Balkans. The famly is a basic
economic unit and it is the only one that has not been totally
destroyed by conflicts. At the sane tine the famly needs to
be targeted by the Stability Pact as the only reliable
economc wunit, and therefore nust determne a grass-roots

approach to economcs in the region. Thus, the three “S’ can

11



be achieved: security, stability and safety'V. In close
connection wth the “safety net”, lies t he ref ugee
resettl ement problem Those need not be forced to return hone
before they have had the opportunity to reconstruct the | ost
capital in order to obtain the material assurance of their

return.

I11. Econom c Sanctions vs. Post-conflict Reconstruction in SEE
Europe and the West in general have invested enornously in the
Bal kans both in troops and noney. But these alone do not
account for | ong-term successf ul post-conflict
reconstruction. That is why the Stability Pact for SEE was
initiated. This endeavor represents Europe’s commitnment to SEE
and especially to the areas devastated by armed conflict and
its consequences”. Di scussi ons ar ound m smanagenent ,
responsibility, blame and the effects of econom c sanctions -
which in fact cause nore suffering through their collateral
effects - can be counteracted through imediate concrete

actions.

But first it is inportant to analyze international conflict
related to econom c sanctions. These have been used with a
very high frequency from 1990 onwards and although they are
acconpanied by the perception that they are punitive they
rarely attain their true purpose’”. However they do represent

an inportant aspect of econom c security.

But, econom c sanctions and enbargoes are also a serious issue
as they have hurt through collateral danmage nore people than
all WD in the history of the world®. Economc sanctions

i nposed on Belgrade follow ng the Serbian aggression in Kosovo

"1 bi d.
Vas discussed by HE David Ll oyd, UK Anbassador to Sl ovenia, Septenber 2000
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have bl ocked major commercial routes and have brought
tremendous loses to the neighboring countries. Mre so the
Ser bi an peopl e have been placed under huge restrictions while
Sl obodan Ml osevici, the one initially targeted by the
enbargo, rermained in power for an unacceptable length of tine
defying the international community, running for office and
contesting the denocratic election results in the fall of
2000. In other cases economc sanctions have been totally
absurd, like the one inposed on FYROM by Geece in 1994 that

brought the country on the verge of econom c coll apse.

Econom ¢ sanctions have created great internal problenms in the
states they have been oriented towards, oftentinmes degrading
the human rights situation even nore and affecting the nost
di sadvant aged categories, wonmen, children and those dependent
on the safety-net provided by the humanitarian agencies?.
Those consequences have played nmany tinmes against the
political benefits they were intended to attain. The
conclusion has been reached that economc sanctions can be
justified only if they produce a certain anount of
difficulties or suffering but do not lead directly to the |oss

of human |ives.

There are 3 areas in which redefining economc sanctions is
being discussed: their authority, efficiency and norality?.
The authority of sanctions refers to the necessity of the UN
Security Council’s endorsenent w thout which those neasures
would be illegal. The UN inposes such sanctions wth the
purpose of punishing general violations of international
norns. Under those conditions the efficiency of sanctions is
inmplicitly not very high. Oher sanctions that do not abide by
UN norms may function in a different manner but rely on the
assunption that one or nore states consider another state

guilty of an illegal formof action
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A study of the Institute of Wrld Econony shows that economc
sanctions have a global success rate of 34%° Their efficiency
on the other hand, does not refer only to the success
sanctions have in attaining their purpose. The economc
sanctions inposed on FRY by the EU and the US have, in a way,
reached their pur pose, nanely the denocratization of
Yugosl avia and consequently of Serbia. However, this process
was not a tinely one and noreover was not a direct consequence
of those sanctions. Slobodan Ml osevici was driven out of
power by the pressure of the will of the people and not due to
t he sancti ons. In fact the above nentioned study also states
that economc sanctions rarely manage to achieve mgjor
political objectives like renoving a dictator. That is why it
would be ideal if the state or the institution placing a

sanction woul d al so have clear standards of lifting it.

In 1994 when the Ml osevici regine took neasures for renoving
the Bosnian Serbs it was rewarded with an easing of the
sanction regine inposed by the UN, thus stopping the war in
Bosnia. This was a clear case of realistic conditioning and
expectation horizon. In opposition with this last case, in
Irag the UN has adopted a nuch nore rigid position that was
conditioning the lifting of sanctions by the renoval of Sadam
Hussein, which of course was never likely to happen. In both
cases the collateral effects of sanctions had danmaging
consequences on the population of the respective territories

rat her than on the targeted | eaders.

This brings us to the issue of norality in what sanctions are
concerned. The sanctions have brought major prejudice to the
“safety net”, affected disadvantaged categories, encouraged
internal displacenment and accentuated the refugee crisis, in
other words caused damage simlar to war. The hunmanitarian

i mpact of sanctions becane a norality issue. The authority

14



imposing the sanction needs to be aware it holds the
responsibility of ensuring civil inmunity?’. Thus sanctions may
be targeted against those who are directly responsible of
violating <certain norns. These mmy be financial-banking
sanctions, novenent restriction, mlitary enbargoes, etc. For
this to be successful it is absolutely necessary to have a
mul tilateral coordination between financial and |egal experts

and institutions when el aborating the content of sanctions.

In this context it is therefore necessary to take a different
approach in sanctioning dictators that in fact do not represent
their people, but thenselves or a small group of interests. In
the future sanctions should concentrate nore on mlitary
aspects rather than on economic ones and would thus lift sonme
of the burden that 1is wusually placed on comon people’s
shoul ders?®. Sanctions will need a redefinition of the franmework
they are inposed in and an evaluation of their necessity in
order to make them clearer in expressing diplomatic and
political disagreement vis-a-vis forns of inadequate behavior
on behal f of st at es. Actual |y, econom ¢ sanctions have
oftenti mes been used by the diplomatic comunity to denonstrate
that it does “sonmething” for the punishnment of those who step
outside the international |egal system This has been done due
the fact that other nore effective or creative nethods were
| acking, while the collateral disastrous consequences of the
sanctions failed to be thoroughly evaluated. Redef i ni ng
econom c sanctions as an integral part of European and
international crisis managenent is essential for the years to

cone.

The nodalities of inplenmenting post-conflict reconstruction
strategies are, anong others, the pronotion of regional
cooperation, the creation of an adequate environnent for

econom ¢ progress and the opening of the EU market for Bal kan

15



trade. Last but not |east technology is extrenmely inportant,
as gl obal i nst ant conmuni cati on is i ndi spensable to
mul til ateral cooper ati on. As far as the reconstruction
strategies and their application are concerned, Daniel Daianu
draws attention on certain realities and premses on which
those should be based upon®®. The author says that for those
nmeasures to be successful and determine the population to
confidently look at the future it is necessary: to create a
positive expectation horizon; for those expectations to
materialize plans nust be credible and tangible; to have the
strategy coordinated by the min financiers,; to grant
substantial credits for avoiding the continuous debt of the
SEE countri es; assi stance nust be concentrated on the
devel opnent pl ans and the pl ans must contain maj or
infrastructure projects which should facilitate connecting SEE
to Western FEurope; the strategy mnust take into account
prevention nmeasures against social and institutional peril
like corruption, organized crine, etc®. Along the sane line
of thought with other authors, Daianu believes that it is
absolutely necessary to include Serbia and FRY in the circuit
for a real reconstruction and have a significant part of the

financial aid oriented toward t hem

I'V. Security Redefi ned

It is with no doubt that security is both the incentive and the
determ nant of security. Denobcracy is a conplex process and
political denocratization is an oftentinmes difficult endeavor in
opening the door to peace and stability. That is why economcs
al one cannot acconplish the heavy task of achieving prosperity.
It does not and it cannot act alone but in close connection with
other factors of political, social, societal and environmental
nature. O those, the political factor is of utnost inportance.
SEE and the Balkans in particular have been nmany tinmes
associated with the countries of Southeast Asia known as the

16



“Asian tigers”. The econony of those countries has booned in the
past 20 years, but one can also find here non-denocratic val ues
like institutionalized corruption and constant violation of
human rights. And that is not sonmething we want in Europe, not
after we have worked so hard to pull it together. That is why
politics matters and economcs need to work in close

relationship with it.

In attenpting to offer an economic definition to security we
can identify 3 aspects in which economcs influence the
transformation of the nation-state and the national security
policy of a state®: the first refers to the instrunental
rel ationship between mlitary expenditure, economc growh and
national security; the second refers to the link between the
opening of national econony and the erosion of national
autonony (including here the high levels of commrerce, nonetary
i nterdependence and financial integration); the |ast aspect
refers to the connection between macro-economc policy and
nat i onal security policy (budget deficits and paynent

incapacity are direct threats to national security).

Having in view the nmultitude of factors involved, one can
notice that it is difficult to construct a definition of
security from an economc point of view Anmong others, the
difficulty is enhanced by the fact that the nation-state’'s
responsibilities in the economc realm are less clear than in
the mlitary and political ones. Due to these aspects there

are many econonic definitions of security.

It is essential to keep 3 aspects in mnd when we speak about
the economic aspects of security3: econonic security reflects a
worry on behalf of the state in what the capacity to protect the
social and economc structures of a society is concerned; this
type of security also inplies the ability of a state to act as

17



an efficient guarantor for social integrity; and last, economc
security shows the capacity of a state to cooperate w th other
states and to ensure a stable international economi ¢
environment. Having in view that economc security is not as
precise as the mlitary one, and economc threats are not as
well structured as the mlitary ones, economc security is
oftentinmes regarded as an annex to the mlitary and political

one33.

In order to better conceptualize this definition, it is
necessary to redefine the international economc systemin such
a manner as to enable it to create a stable and safe environnent
which, in turn, could contribute both to economc welfare and to

interstate mlitary and political cooperation.
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